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DISTRICT COUNCIL OF TUMBY BAY

2020/2021 BUDGET STATEMENT OF COMPREHENSIVE INCOME

2021 2021

BUDGET REVIEW 3
REVENUE $ $
Rates 5,324,600 5,325,200
Statutory charges 70,500 71,900
User charges 166,500 175,400
Other grants, subsidies and contributions 716,300 924,400
Investment Income 27,100 22,400
Reimbursements 21,100 9,600
Other Revenues 41,100 76,900
Gain (loss) - joint ventures & associates
TOTAL REVENUES 6,367,200 6,605,800
EXPENSES
Employee Costs 1,964,800 1,959,400
Materials, contracts & other services 2,900,600 2,921,700
Finance Costs 137,300 137,300
Depreciation, Amortisation & Impairment 2,287,500 2,287,500
TOTAL EXPENSES 7,290,200 7,305,900
OPERATING SURPLUS/(DEFICIT) (923,000) (700,100)
Asset disposal & fair value adjustments 163,000 222,900
Amounts specifically for new or upgraded assets 639,700 1,176,400
Physical resources received free of charge
TOTAL COMPREHENSIVE INCOME (120,300) 699,200




DISTRICT COUNCIL OF TUMBY BAY

2020/2021 BUDGET STATEMENT OF CASH FLOWS

2021 2021
BUDGET REVIEW 3
CASHFLOWS FROM $ $
OPERATING ACTIVITIES
RECEIPTS
Rates 5,324,600 5,325,200
Statutory charges 70,500 71,900
User charges 166,500 175,400
Other grants, subsidies and contributions 716,300 924,400
Investment Income 27,100 22,400
Reimbursements 21,100 9,600
Other Revenues 41,100 76,900
TOTAL RECEIPTS 6,367,200 6,605,800
PAYMENTS
Employee costs 1,964,800 2,060,400
Materials, contracts & other services 2,900,600 2,921,700
Finance costs 137,300 137,300
TOTAL PAYMENTS 5,002,700 5,119,400
NET CASH PROVIDED BY (OR USED ll‘\l) OPERATING ACTI 1,364,500 1,486,400
CASH FLOWS FROM INVESTING ACTIVITIES
RECEIPTS
Grants specifically for new or upgraded assets 639,700 1,176,400
Sale of replaced assets 163,000 222,900
Sale of surplus assets - -
Sale of Real Estate Developments - -
Distributions received associated entities
Repayments of loans by community groups 33,500 35,900
836,200 1,435,200

PAYMENTS
Expenditure on renewal/replacement of assets 1,694,800 1,798,600
Expenditure on new/upgraded assets 557,700 1,275,400
Expenditure on real estate for sale - -
Loans made to community groups

2,252,500 3,074,000
NET CASH USED IN INVESTMENT ACTIVITIES (1,416,300) (1,638,800)
CASH FLOWS FROM FINANCING ACTIVITIES
RECEIPTS
Proceeds from Borrowings - -
PAYMENTS
Repayments of Borrowings 348,600 348,600
NET CASH FROM FINANCING ACTIVITIES (348,600) (348,600)
NET INCREASE (DECREASE) IN CASH HELD (400,400) (501,000)
CASH AT BEGINNING OF YEAR | 2,433,000 2,433,000
PROJECTED CASH AT END OF YEAR 2,032,600 1,932,000




DISTRICT COUNCIL OF TUMBY BAY

2020/2021 BUDGET BALANCE SHEET & EQUITY

2021 2021

BUDGET REVIEW 3
ASSETS $ $
Current Assets
Cash and cash equivalents 2,032,600 1,932,000
Trade & other receivables 630,000 630,000
Other financial assets 33,000 33,000
Inventories 19,000 19,000
TOTAL CURRENT ASSETS 2,714,600 2,614,000
Non-current Assets
Financial Assets 44,500 42,100
Equity in Council Business - -
Infrastructure Property, Plant and Equipment 103,476,500 104,298,000
Less Accumulated Depreciation (38,519,500) (38,519,500)
Other Non-current Assets 722,000 722,000
TOTAL NON-CURRENT ASSETS 65,723,500 66,542,600
TOTAL ASSETS 68,438,100 69,156,600
LIABILITES
Current Liabilities
Trade & Other Payables 742,000 742,000
Borrowings 348,000 348,000
Provisions 597,000 496,000
TOTAL CURRENT LIABILITIES 1,687,000 1,586,000
NON-CURRENT LIABILITIES
Long -term Borrowings 2,578,400 2,578,400
Long-term Provisions 3,000 3,000
TOTAL NON-CURRENT LIABILITIES 2,581,400 2,581,400
TOTAL LIABILITIES 4,268,400 4,167,400
NET ASSETS 64,169,700 64,989,200
EQUITY
Accumulated Surplus 8,018,100 8,837,200
Asset Revaluation Reserve 54,789,000 54,789,000
Reserves beginning of year 1,763,000 1,763,000
Transfers to Reserves 211,500 345,400
Transfers from Reserves (611,900) (745,400)
Reserves at end of year 1,362,600 1,363,000
TOTAL EQUITY 64,169,700 64,989,200




DISTRICT COUNCIL OF TUMBY BAY

2020/2021 BUDGET STATEMENT OF FINANCIAL INDICATORS

2021 2021

BUDGET | REVIEW 3
Operating Surplus Ratio
Adjusted Operating Surplus (14%) (11%)
Total Operating Revenue
Net Financial Liabilities Ratio
Net Financial Liabilities 25% 24%
Total Operating Revenue
Asset Sustainability Ratio
Net Asset Renewals 111% 114%

Asset Plan Renewals




DISTRICT COUNCIL OF TUMBY BAY

2020/2021 BUDGET UNIFORM PRESENTATION OF FINANCES

2021 2021
BUDGET | REVIEW 3
Operating Revenues 6,367,200 | 6,605,800
less Operating Expenses (7,290,200)| (7,305,900
Adjusted Operating Surplus / (Deficit) before Capital (923,000)|  (700,100)
Amounts
less Net Outlays on Existing Assets
Ca-plt.al Expenditure on renewal and replacement of 1,694,800 | 1,798,600
Existing Assets
less Depreciation, Amortisation and Impairment (2,287,500)| (2,287,500)
less Proceeds from Sale of Replaced Assets (163,000)| (222,900)
(755,700)| (711,800)
less Net Outlays on New and Upgraded Assets
Capital Expenditure on New and Upgraded Assets 557,700 | 1,275,400
less Grants and Contributions specifically for New and (639,700)| (1,176,400)
Upgraded Assets
less Proceeds from Sale of Surplus Assets - -
less net movements in inventories
(82,000) 99,000
Net Lending / (Borrowing) for Financial Year (85,300) (87,300)
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